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Lesson no. 2: Terminology of Accounting 

 
To understand the accounting terminology by these options like as: 

 

1. Trade    :        

2. Profession   :        

3. Business    :        

4. Owner    :       

5. Capital    :       

6. Drawing    :       

7. Goods    :     

8. Purchase   :            

9. Sales    :      

10. Purchase Return :            

11. Sales Return   :            

12. Stocks   :      

13. Creditor   :        

14. Debtor    :        

15. Liabilities   :           

Fixed Liabilities  :                  

Current Liabilities  :                  

16. Assets   :        

Fixed Assets  :              

Current Assets  :              
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17. Expenses   :      

Direct Expenses :          

Indirect Expenses  :           (   ) 

18. Revenue   :       

19. Income   :    

Direct Income  :         

Indirect Income :          

20. Discount    :     

Trade Discount :           

Cash Discount  :         

21. Bad Debts   :      ऋ  

22. Transaction   :    -    

23. Vouchers 

 


